
Previous: 6,236.4 PSEi change: 0.53%

High: 6,269.4 Best: SM +4.33%

Low: 6,080.9 2nd best: AEV +2.29%

Close: 6,269.4 2nd worst: RLC -4.99%

Val. traded (mn): 5,279.2 Worst: MEG -7.80%

Tenor Change Yield Tenor Change Yield

3 months +0.0046 1.3040 5 years +0.0066 3.1609

6 months +0.0004 1.5447 7 years +0.0087 3.5996

1 year +0.0008 1.8504 10 years +0.0119 4.1221

2 years -0.0110 2.2340 20 years -0.0010 4.8006

3 years -0.0047 2.5937 30 years - 4.7887

4 years +0.0011 2.8956

Previous Close Previous Close

PHP/USD 47.815 47.810 EUR/USD 1.2081 1.2081

Tenor Change Yield Tenor Change Yield

3 months -0.0101 -0.0025 5 years -0.0144 0.8129

6 months - 0.0254 10 years -0.0290 1.6284

2 years -0.0059 0.1470 30 years -0.0554 2.3401

Philippine peso

May 17, 2021

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and local fixed income yields rose on easing quarantine restrictions. The Philippine peso was flat as the Philippines’ GIR expanded.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities rose despite weaker US retail sales. European equities advanced after the recent lows amid negative sentiment on US inflation. Asian equities rose 

ahead of the Chinese economic data. US treasury yields fell on the back of weak economic data. 

✓ Local fixed income yields increased amid eased restrictions which may
potentially drive recovery, and as the BSP kept its key interest rate unchanged;
thus, maintaining accommodative policy. On average, yields rose by 0.16 bps
DoD, led by the long-end of the curve which went up by 0.36 bps.

✓ Local equities gained as the government eased quarantine restrictions in NCR
Plus. Metro Manila, Bulacan, Cavite, Laguna, and Rizal will be placed under
general community quarantine with “enhanced restrictions”. The PSEi finished
at 6,269.36 (+0.53% DoD).

✓ The Bangko Sentral ng Pilipinas (BSP) reported that gross international
reserves (GIR) of the country went up to $107.25 billion in April from $104.82
billion in March. BSP Governor Benjamin Diokno explained that the increase
was mostly from the proceeds of the national government’s bond issuances.

✓ Ayala Corp. (PSE Ticker: AC) reported Php5.4 billion net income for 1Q21, a
19% decline. ALI and BPI saw net income declines of 36% and 22%,
respectively. Bolstering AC’s net income was GLO, ACEN, and MWC which
saw net income growths of 11%, 24%, and 8% respectively.
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✓ US equities rose despite the weaker-than-expected US retail sales. The US Retail
Sales was flat in April from 9.8% MoM reported for the month of March, expectation
was at 1.00% MoM. The DJIA closed at 34,382.13 (+1.06% DoD) while the S&P 500
closed at 4,173.85 (+1.49% DoD).

✓ Asian equities gained ahead of the Chinese economic data releases. The country’s
industrial production and retail sales for April is set to be released today. The MSCI
APxJ closed at 672.31 (+1.17% DoD).

✓ European equities inched up following the US stocks as investors digested the US
inflation numbers. The MSCI Europe closed at 146.58 (+1.21% DoD).

✓ US Treasury yields fell following the flat US retail sales. On average, US Treasury
yields moved down by 1.91 bps DoD, with the 2Y ending at 0.147% (-0.59 bps) and
the 10Y closing at 1.6284% (-2.90 bps).

✓ The US dollar weakened despite below-expectation retail sales data as sentiment
turned positive with the Fed’s reiteration that high inflation is only temporary as the
economy reopens. They also mentioned that they do not see a quick tightening
policy as a response for it. The DXY closed at 90.3210 (-0.475% DoD).

✓ The Philippine peso ended flat but mostly strengthened intraday as the country’s
GIR expanded, and as policy rates were kept intact. The USD/PHP pair closed at
47.810 (-0.01% DoD).


